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SECTION 8. Interest.-Bonds issued pursuant to this act shall be
in such denomination and shall bear interest at rates determined by
the commission.
SECTION 9. Execution.-All general obligation bonds issued pur-
suant to this act shall be manually signed by the chairman of the
commission. The seal of the district shall be affixed to, impressed or
reproduced upon each of such bonds, and each of such bonds shall be
attested by the secretary of the commission. The coupons attached
to such bonds shall be authenticated by a facsimile of the signatures
of the chairman and the secretary of the commission, who shall be
in office on the date of the adoption of the resolution of the commis-
sion authorizing the bonds.
SECTION 10. Sale.-Bonds issued pursuant to this act shall be
sold at a price of not less than par and accrued interest to the date of
their respective deliveries. They shall be sold after public advertise-
ment of their sale in a newspaper of general circulation in South
Carolina. The published notice shall appear not less than ten days
prior to the occasion set for opening bids.
SECTION 11. Payment.-There shall be irrevocably pledged for
the payment of such bonds and interest as they mature the full faith,
credit and resources of the district. Until the principal and interest of
all bonds issued under this act shall be fully paid, there shall be levied
on all taxable property in the district an annual tax ad valorem suffi-
cient to pay the principal and interest of all bonds issued under
this act as such principal and interest become due. The tax shall
be annually levied by the Comptroller General of South Carolina
and collected by the treasurers of the counties composing the district
at the same time and in the same manner as county taxes are collected.
Each of the county treasurers shall collect the tax in his county and
pay the same to the State Treasurer in the manner and within the
time provided by law for the payment of state taxes to the State
Treasurer, who shall set them apart in a special fund and apply
them solely to the payment of principal and interest of the bonds
so long as any such principal or interest remains outstanding. The
tax to be levied under the provisions of this section shall not be
substantially greater than the amount necessary to pay principal
and interest of bonds maturing during the year in which moneys
produced by such levy will come into the hands of the State Treasurer,
as reduced by the anticipated balance of funds actually in the hands


